
b
a

'CVC�2TQEGUUKPI�$FFGPFWO��'2$�a
a
6JKU�.QQRKH[�'CVC�2TQEGUUKPI�$FFGPFWO���$FFGPFWO���COGPFU�VJG�.QQRKH[�6GTOU�QH�5GTXKEGa
�ȽJVVRU���NQQRKH[�EQO�NGICN�VGTOUȽ���VJG��$ITGGOGPV���DGVYGGP�VJG�'CVC�&QPVTQNNGT��&WUVQOGT��CPF�VJGa
'CVC�2TQEGUUQT��.QQRKH[�$5��21�%QZ����������.[UCMGT��0QTYC[�aa
$NN�ECRKVCNK\GF�VGTOU�PQV�FGHKPGF�KP�VJKU�'2$�UJCNN�JCXG�VJG�OGCPKPIU�UGV�HQTVJ�KP�VJG�$ITGGOGPV�a
a

���'GHKPKVKQPUa
6JG�HQNNQYKPI�ECRKVCNK\GF�VGTOU�WUGF�KP�VJKU�'2$�UJCNN�DG�FGHKPGF�CU�HQNNQYU�a

�� �&QPVTQNNGT��JCU�VJG�OGCPKPI�VJCV�[QW��VJG�&WUVQOGT��KU�VJG�&QPVTQNNGT�a
�� .QQRKH[�KU�[QWT��2TQEGUUQT��YJQ�YKNN�RTQEGUU�[QWT�RGTUQPCN�FCVC�QP�[QWT�DGJCNH��OGTGN[�VQa

HCEKNKVCVG�[QW�VQ�WUG�VJG�.QQRKH[�$RR�VQ�YQTM�[QWT�FKIKVCN�OCTMGVKPI�OCIKE�a
�� �*'24��OGCPU�VJG�(7�*GPGTCN�'CVC�2TQVGEVKQP�4GIWNCVKQP����������a
�� �&WUVQOGT�2GTUQPCN�'CVC��OGCPU�CP[�KPHQTOCVKQP�TGNCVKPI�VQ�CP�KFGPVKHKGF�QT�KFGPVKHKCDNGa

PCVWTCN�RGTUQP��
FCVC�UWDLGEV
���CP�KFGPVKHKCDNG�PCVWTCN�RGTUQP�KU�QPG�YJQ�ECP�DG�KFGPVKHKGF�a
FKTGEVN[�QT�KPFKTGEVN[��KP�RCTVKEWNCT�D[�TGHGTGPEG�VQ�CP�KFGPVKHKGT�UWEJ�CU�C�PCOG��CPa
KFGPVKHKECVKQP�PWODGT��NQECVKQP�FCVC��CP�QPNKPG�KFGPVKHKGT�QT�VQ�QPG�QT�OQTG�HCEVQTU�URGEKHKE�VQa
VJG�RJ[UKECN��RJ[UKQNQIKECN��IGPGVKE��OGPVCN��GEQPQOKE��EWNVWTCN�QT�UQEKCN�KFGPVKV[�QH�VJCV�PCVWTCNa
RGTUQP��CU�FGHKPGF�KP�VJG�*'24��CPF�CP[�QVJGT�RGTUQPCN�FCVC�VJCV�.QQRKH[�2TQEGUUGU�QP�DGJCNHa
QH�&WUVQOGT�KP�EQPPGEVKQP�YKVJ�VJG�RTQXKUKQP�QH�VJG�.QQRKH[�$RR�a

�� �'CVC�2TQVGEVKQP�.CYU��OGCPU�VJG��*'24��CP[�CRRNKECDNG�PCVKQPCN�KORNGOGPVKPI�NGIKUNCVKQPa
KPENWFKPI��CPF�KP�GCEJ�ECUG�CU�COGPFGF��TGRNCEGF�QT�UWRGTUGFGF�HTQO�VKOG�VQ�VKOG��CPF�CNNa
CRRNKECDNG�NGIKUNCVKQP�RTQVGEVKPI�VJG�HWPFCOGPVCN�TKIJVU�CPF�HTGGFQOU�QH�RGTUQPU�CPF�VJGKTa
TKIJV�VQ�RTKXCE[�YKVJ�TGICTF�VQ�VJG�2TQEGUUKPI�QH�&WUVQOGT�2GTUQPCN�'CVC�a

�� �5GEWTKV[�ͲPEKFGPV��OGCPU�CP[�CEEKFGPVCN�QT�WPNCYHWN�CNVGTCVKQP��NQUU��WPCWVJQTK\GF�FKUENQUWTGa
QH��FGUVTWEVKQP��QT�CEEGUU�VQ��CP[�&WUVQOGT�2GTUQPCN�'CVC�a

�� �'CVC�5WDLGEV����5WRGTXKUQT[�$WVJQTKV[��CPF��2TQEGUUKPI��JCU�VJG�OGCPKPI�IKXGP�KP�VJG�*'24�a
CPF��2TQEGUU��YKNN�DG�KPVGTRTGVGF�CEEQTFKPIN[�a

�� �5WD�RTQEGUUQT��OGCPU�CP[�2TQEGUUQT�GPICIGF�D[�.QQRKH[��YJQ�CITGGU�VQ�TGEGKXG�HTQOa
.QQRKH[�&WUVQOGT�2GTUQPCN�'CVC�a

�� �2CTVKGU��JCU�VJG�OGCPKPI��.QQRKH[��CPF�VJG��&QPVTQNNGT��VQIGVJGT�a

���'CVC�2TQEGUUKPIa
�� ͲPUVTWEVKQPU�HQT�'CVC�2TQEGUUKPI��.QQRKH[�YKNN�QPN[�2TQEGUU�&WUVQOGT�2GTUQPCN�'CVC�KPa

CEEQTFCPEG�YKVJ�&WUVQOGT
U�YTKVVGP�KPUVTWEVKQPU�WPNGUU�2TQEGUUKPI�KU�TGSWKTGF�D[�(WTQRGCPa
7PKQP�QT�/GODGT�5VCVG�VQ�YJKEJ�.QQRKH[�OC[�DG�UWDLGEV��KP�YJKEJ�ECUG�.QQRKH[�UJCNN��VQ�VJGa
GZVGPV�RGTOKVVGF�D[�NCY��KPHQTO�&WUVQOGT�QH�VJCV�NGICN�TGSWKTGOGPV�DGHQTG�2TQEGUUKPI�VJCVa
&WUVQOGT�2GTUQPCN�'CVC��6JG�$ITGGOGPV��UWDLGEV�VQ�CP[�EJCPIGU�VQ�VJG�.QQRKH[�5GTXKEGUa
CITGGF�DGVYGGP�VJG�2CTVKGU��CPF�VJKU�'2$�UJCNN�DG�&WUVQOGT
U�EQORNGVG�CPF�HKPCN�KPUVTWEVKQPUa
VQ�.QQRKH[�KP�TGNCVKQP�VQ�VJG�2TQEGUUKPI�QH�&WUVQOGT�2GTUQPCN�'CVC�a

�� 2TQEGUUKPI�QWVUKFG�VJG�UEQRG�QH�VJKU�'2$�QT�VJG�$ITGGOGPV�YKNN�TGSWKTG�C�RTKQT�YTKVVGPa
CITGGOGPV�DGVYGGP�&WUVQOGT�CPF�.QQRKH[�QP�CFFKVKQPCN�KPUVTWEVKQPU�HQT�2TQEGUUKPI�a

�� 4GSWKTGF�EQPUGPVU��9JGTG�TGSWKTGF�D[�CRRNKECDNG�'CVC�2TQVGEVKQP�.CYU��VJG�&WUVQOGT�YKNNa
GPUWTG�VJCV�KV�JCU�QDVCKPGF�CNN�PGEGUUCT[�EQPUGPVU�CPF�EQORNKGU�YKVJ�CNN�CRRNKECDNGa
TGSWKTGOGPVU�WPFGT�'CVC�2TQVGEVKQP�.CYU�HQT�VJG�2TQEGUUKPI�QH�&WUVQOGT�2GTUQPCN�'CVC�D[a
.QQRKH[�KP�CEEQTFCPEG�YKVJ�VJG�$ITGGOGPV�a
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���6TCPUHGTU�QH�&WUVQOGT�2GTUQPCN�'CVCa
�� $WVJQTK\GF�5WD�2TQEGUUQTU��6JG�&WUVQOGT�CITGGU�VJCV�.QQRKH[�OC[�WUG�5WD�2TQEGUUQTU�VQa

2TQEGUU�&WUVQOGT�2GTUQPCN�'CVC��ͲP�RCTVKEWNCT��VJG�&WUVQOGT�CITGGU�VJCV�.QQRKH[�OC[�WUG�CVa
NGCUV�VJG�HQNNQYKPI�CU�5WD�2TQEGUUQTU��$�EQORNGVG�NKUV�KU�CXCKNCDNG�WRQP�TGSWGUV�QH�C�UKIPGFa
'2$�HTQO�.QQRKH[�a

/CKNIWP�6GEJPQNQIKGUȽ��ͲPE� 7PKVGF�5VCVGUa
$OC\QP�9GD�5GTXKEGUȽ��ͲPE� 7PKVGF�5VCVGUa
/QPIQ'%Ƚ��ͲPE� 7PKVGF�5VCVGUa
5KPEJ�7-Ƚ��ͲPE� 7PKVGF�-KPIFQOa
*QQINGȽ��ͲPE� 7PKVGF�5VCVGUa
5VTKRGȽ��ͲPE� 7PKVGF�5VCVGUa
&NQWFHNCTGȽ��ͲPE 7PKVGF�5VCVGUa
(ZC8CWNVȽ��ͲPE 7PKVGF�5VCVGUa

�� .QQRKH[�UJCNN�PQVKH[�VJG�&WUVQOGT�HTQO�VKOG�VQ�VKOG�QH�VJG�KFGPVKV[�QH�CP[�5WD�2TQEGUUQTUa
GPICIGF��ͲH�&WUVQOGT��CEVKPI�TGCUQPCDN[��QDLGEVU�VQ�C�PGY�5WD�RTQEGUUQT�QP�ITQWPFU�TGNCVGFa
VQ�VJG�RTQVGEVKQP�QH�&WUVQOGT�2GTUQPCN�'CVC�QPN[��VJGP�YKVJQWV�RTGLWFKEG�VQ�CP[�TKIJV�VQa
VGTOKPCVG�VJG�$ITGGOGPV�aa

�� .QQRKH[�UJCNN�PQV�RGTOKV��CNNQY��QT�QVJGTYKUG�HCEKNKVCVG�5WD�RTQEGUUQTU�VQ�2TQEGUU�&WUVQOGTa
2GTUQPCN�'CVC�YKVJQWV�&WUVQOGT
U�RTKQT�YTKVVGP�EQPUGPV�CPF�WPNGUU�.QQRKH[�a

�� GPVGTU�KPVQ�C�YTKVVGP�CITGGOGPV�YKVJ�VJG�5WD�RTQEGUUQT�YJKEJ�KORQUGU�GSWKXCNGPV�QDNKICVKQPUa
QP�VJG�5WD�RTQEGUUQT�YKVJ�TGICTF�VQ�VJGKT�2TQEGUUKPI�QH�&WUVQOGT�2GTUQPCN�'CVC��CU�CTGa
KORQUGF�QP�.QQRKH[�WPFGT�VJKU�'2$��CPFa

�� UJCNN�CV�CNN�VKOGU�TGOCKP�TGURQPUKDNG�HQT�EQORNKCPEG�YKVJ�QWT�QDNKICVKQPU�WPFGT�VJG�'2$�CPFa
YKNN�DG�NKCDNG�VQ�&WUVQOGT�HQT�VJG�CEVU�CPF�QOKUUKQPU�QH�CP[�5WD�RTQEGUUQT�CU�KH�VJG[�YGTGa
.QQRKH[
U�CEVU�CPF�QOKUUKQPU�a

�� 2TQJKDKVKQP�QP�6TCPUHGTU�QH�&WUVQOGT�2GTUQPCN�'CVC��6Q�VJG�GZVGPV�VJCV�VJG�2TQEGUUKPI�QHa
&WUVQOGT�2GTUQPCN�'CVC�D[�.QQRKH[�KPXQNXGU�VJG�GZRQTV�QH�UWEJ�&WUVQOGT�2GTUQPCN�'CVC�VQ�Ca
EQWPVT[�QT�VGTTKVQT[�QWVUKFG�VJG�(($��QVJGT�VJCP�VQ�C�EQWPVT[�QT�VGTTKVQT[�VJCV�KU�GPUWTKPI�CPa
CFGSWCVG�NGXGN�QH�RTQVGEVKQP�HQT�VJG�TKIJVU�CPF�HTGGFQOU�QH�'CVC�5WDLGEVU�KP�TGNCVKQP�VQ�VJGa
2TQEGUUKPI�QH�RGTUQPCN�FCVC�CU�FGVGTOKPGF�D[�VJG�(WTQRGCP�&QOOKUUKQP��CP��ͲPVGTPCVKQPCNa
6TCPUHGT����UWEJ�VTCPUHGT�UJCNN�DG�IQXGTPGF�D[�VJKU�'2$��ͲP�VJG�GXGPV�QH�CP[�EQPHNKEV�QTa
KPEQPUKUVGPE[�DGVYGGP�VJG�RTQXKUKQPU�QH�VJG�$ITGGOGPV�CPF�VJKU�$FFGPFWO��VJG�RTQXKUKQPU�QHa
VJKU�$FFGPFWO�UJCNN�RTGXCKN�a

���'CVC�5GEWTKV[��$WFKVU��CPF�5GEWTKV[�0QVKHKECVKQPUa
�� 7RQP�VJG�&WUVQOGT
U�TGCUQPCDNG�TGSWGUV��.QQRKH[�YKNN�OCMG�CXCKNCDNG�CNN�KPHQTOCVKQPa

TGCUQPCDN[�PGEGUUCT[�VQ�FGOQPUVTCVG�EQORNKCPEG�YKVJ�VJKU�'2$�a
C� 5GEWTKV[�ͲPEKFGPV�0QVKHKECVKQP��ͲH�.QQRKH[�DGEQOGU�CYCTG�QH�C�5GEWTKV[�ͲPEKFGPV��.QQRKH[a

YKNN�PQVKH[�&WUVQOGT�QH�VJG�5GEWTKV[�ͲPEKFGPV�YKVJKP����JQWTU��CPFaa
D� KPXGUVKICVG�VJG�5GEWTKV[�ͲPEKFGPV�CPF�RTQXKFG�&WUVQOGT��CPF�CP[�NCY�GPHQTEGOGPV�QTa

TGIWNCVQT[�QHHKEKCN��YKVJ�TGCUQPCDNG�CUUKUVCPEG�CU�TGSWKTGF�VQ�KPXGUVKICVG�VJG�5GEWTKV[a
ͲPEKFGPV�a

�� (ORNQ[GGU�CPF�2GTUQPPGN��.QQRKH[�YKNN�VTGCV�VJG�&WUVQOGT�2GTUQPCN�'CVC�CU�EQPHKFGPVKCN�CPFa
UJCNN�GPUWTG�VJCV�CP[�GORNQ[GGU�QT�QVJGT�RGTUQPPGN�JCXG�CITGGF�VQ�RTQVGEV�VJG�EQPHKFGPVKCNKV[a
CPF�UGEWTKV[�QH�&WUVQOGT�2GTUQPCN�'CVC�a

�� $WFKVU��.QQRKH[�YKNN��WRQP�TGCUQPCDNG�TGSWGUV�HTQO�VJG�&WUVQOGT��CNNQY�HQT�CPF�EQPVTKDWVG�VQa
CWFKVU��KPENWFKPI�KPURGEVKQPU��EQPFWEVGF�D[�VJG�&WUVQOGT��QT�C�VJKTF�RCTV[�CWFKVQT�QP�DGJCNHa
QH��CPF�OCPFCVGF�D[��VJG�&WUVQOGT��RTQXKFGF��K��UWEJ�CWFKVU�QT�KPURGEVKQPU�CTG�PQV�EQPFWEVGFa
OQTG�VJCP�QPEG�RGT�[GCT��WPNGUU�TGSWGUVGF�D[�C�5WRGTXKUQT[�$WVJQTKV[����KK��CTG�EQPFWEVGF�QPN[a
FWTKPI�DWUKPGUU�JQWTU��CPF��KKK��CTG�EQPFWEVGF�KP�C�OCPPGT�VJCV�ECWUGU�OKPKOCN�FKUTWRVKQP�VQa
.QQRKH[
U�QRGTCVKQPU�CPF�DWUKPGUU�a

a
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���$EEGUU�4GSWGUVU�CPF�'CVC�5WDLGEV�4KIJVUa
�� *QXGTPOGPV�'KUENQUWTG��.QQRKH[�YKNN�PQVKH[�VJG�&WUVQOGT�QH�CP[�TGSWGUV�HQT�VJG�FKUENQUWTG�QHa

&WUVQOGT�2GTUQPCN�'CVC�D[�C�IQXGTPOGPVCN�QT�TGIWNCVQT[�DQF[�QT�NCY�GPHQTEGOGPV�CWVJQTKV[a
�KPENWFKPI�CP[�FCVC�RTQVGEVKQP�UWRGTXKUQT[�CWVJQTKV[��WPNGUU�QVJGTYKUG�RTQJKDKVGF�D[�NCY�QT�Ca
NGICNN[�DKPFKPI�QTFGT�QH�UWEJ�DQF[�QT�CIGPE[�a

�� 'CVC�5WDLGEV�4KIJVU��9JGTG�CRRNKECDNG��CPF�VCMKPI�KPVQ�CEEQWPV�VJG�PCVWTG�QH�VJG�2TQEGUUKPI�a
.QQRKH[�YKNN�WUG�TGCUQPCDNG�GPFGCXQTU�VQ�CUUKUV�&WUVQOGT�D[�KORNGOGPVKPI�CRRTQRTKCVGa
VGEJPKECN�CPF�QTICPK\CVKQPCN�OGCUWTGU��KPUQHCT�CU�VJKU�KU�RQUUKDNG��HQT�VJG�HWNHKNNOGPV�QHa
&WUVQOGT
U�QDNKICVKQP�VQ�TGURQPF�VQ�TGSWGUVU�HQT�GZGTEKUKPI�'CVC�5WDLGEV�TKIJVU�NCKF�FQYP�KPa
VJG�'CVC�2TQVGEVKQP�.CYU�a

���'CVC�2TQVGEVKQP�ͲORCEV�$UUGUUOGPV�CPF�2TKQT�&QPUWNVCVKQPa
�� 6Q�VJG�GZVGPV�TGSWKTGF�WPFGT�CRRNKECDNG�'CVC�2TQVGEVKQP�.CYU��.QQRKH[�YKNN�RTQXKFG�&WUVQOGTa

YKVJ�TGCUQPCDN[�TGSWGUVGF�KPHQTOCVKQP�TGICTFKPI�VJG�.QQRKH[�5GTXKEGU�VQ�GPCDNG�&WUVQOGT�VQa
ECTT[�QWV�FCVC�RTQVGEVKQP�KORCEV�CUUGUUOGPVU�QT�RTKQT�EQPUWNVCVKQPU�YKVJ�CP[�5WRGTXKUQT[a
$WVJQTKV[��KP�GCEJ�ECUG�UQNGN[�KP�TGNCVKQP�VQ�VJG�2TQEGUUKPI�QH�&WUVQOGT�2GTUQPCN�'CVC�CPFa
VCMKPI�KPVQ�CEEQWPV�VJG�PCVWTG�QH�VJG�2TQEGUUKPI�CPF�KPHQTOCVKQP�CXCKNCDNG�VQ�.QQRKH[�a

���6GTOKPCVKQPa
�� 'GNGVKQP�QH�FCVC��.QQRKH[�YKNN�YKVJKP�����PKPGV[��FC[U�QH�VJG�FCVG�QH�VGTOKPCVKQP�QH�VJGa

$ITGGOGPV�UGEWTGN[�FGNGVG�VJG�&WUVQOGT�2GTUQPCN�'CVC�2TQEGUUGF�D[�.QQRKH[�a
�� .QQRKH[�CPF�KVU�5WD�2TQEGUUQTU�OC[�TGVCKP�&WUVQOGT�2GTUQPCN�'CVC�VQ�VJG�GZVGPV�TGSWKTGF�D[a

CRRNKECDNG�NCYU�CPF�QPN[�VQ�VJG�GZVGPV�CPF�HQT�UWEJ�RGTKQF�CU�TGSWKTGF�D[�CRRNKECDNG�NCYU�CPFa
CNYC[U�RTQXKFGF�VJCV�.QQRKH[�GPUWTGU�VJG�EQPHKFGPVKCNKV[�QH�CNN�UWEJ�&WUVQOGT�2GTUQPCN�'CVCa
CPF�UJCNN�GPUWTG�VJCV�UWEJ�&WUVQOGT�2GTUQPCN�'CVC�KU�2TQEGUUGF�CU�PGEGUUCT[�HQT�VJGa
RWTRQUG�U��URGEKHKGF�KP�VJG�CRRNKECDNG�NCYU�TGSWKTKPI�KVU�UVQTCIG�CPF�HQT�PQ�QVJGT�RWTRQUG�a

���&JQKEG�.GICN�8GPWG�CPF�2NCEG�QH�,WTKUFKEVKQPa
�� 6JG�$ITGGOGPV�KU�RTGRCTGF�KP�CEEQTFCPEG�YKVJ�0QTYGIKCP�NCY��$P�CVVGORV�YKNN�DG�OCFG�VQa

TGUQNXG�CP[�FKURWVG�CTKUKPI�DGVYGGP�VJG�RCTVKGU�D[�PGIQVKCVKQP��ͲP�VJG�GXGPV�VJCV�CNNa
PGIQVKCVKQPU�HCKN�VQ�TGUQNXG�VJG�FKURWVG��KV�UJCNN�DG�JGCTF�D[�VJG�0QTYGIKCP�&QWTV�CEEQTFKPI�VQa
0QTYGIKCP�NCY��YKVJ�1UNQ�'KUVTKEV�&QWTV�CU�VJG�HKTUV�NGICN�XGPWG�CPF�CWVJQTKV[�a

a

&QPVCEV�RGTUQP�'CVC�&QPVTQNNGTa

0COG�a aa

/QDKNG��a aa

(OCKN��a aa

a

a

&QPVCEV�RGTUQP�'CVC�2TQEGUUQTa

0COG�a 5VKI�5£VTGa

/QDKNG�a �����������a

(OCKN�a UVKI�UCGVTG#NQQRKH[�EQOa

a
aa

'CVG���AAAAAAAAAAAAAAAAAAAAa
aa
aa
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAa
)QT�'CVC�&QPVTQNNGTa

'CVG���AAAAAAAAAAAAAAAAAAAAa
aa
aa
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAa
)QT�'CVC�2TQEGUUQTa

�6JKU�$ITGGOGPV�KU�RTGRCTGF�KP�VYQ�Ƚ± ��Ƚ±��EQRKGU��QPG�Ƚ± ��Ƚ±��QH�YJKEJ�KU�VQ�DG�MGRV�D[�GCEJ�QH�VJG�RCTVKGU�a
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